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Governor Corzine

Dear Friends,

Thank you for your contributions and continued
commitment to New Jersey’s economy.

As Governor, | recognize this is a difficult eco-
nomic period for the state, the nation and our
world in general. Let me assure you that during
this critical time, New Jersey remains commit-
ted to laying a strong foundation for long-term
economic prosperity, as well as providing short-
term job growth and retention.

The downturn in the economy has provided new
opportunities to improve the business environ-
ment of the Garden State. To stimulate capital
investment and job creation, we've established
an Invest NJ Program that authorizes $120 mil-
lion in grants, including a $3,000 grant to New
Jersey businesses for each new job created and
retained for one year.

We've also created the Main Street Assistance
Program to provide credit enhancement and
limited financing to small and medium sized
businesses. And, under a new bill | recently
signed into law, we're giving corporations more
time to write off losses from the previous seven
years to twenty years.

New Jersey’s businesses and workforce are some
of the most innovative, talented and forward-
looking in the world. With the continued sup-
port of the business community and commercial
real estate professionals from across the region,
we are well-positioned for a prosperous future.
Best wishes for a successful year,

Jon S. Corzine
Governor

Governor Rendell

Greetings:

It gives me great pleasure to extend my per-
sonal regards and best wishes to the real estate
professionals of Pennsylvania and New Jersey. |
thank you for contributing to the vitality of the
commonwealth’s economy as we work together
to build a new Pennsylvania.

As Governor, | am committed to revitalizing
the economy and quality of life in Pennsylva-
nia. Through the support of new businesses,
increased job growth, and careful residential
development, our commonwealth can become
a national economic leader. | am confident
that the commercial real estate professionals
of our state share my passion for creating un-
precedented growth. I look forward to working
with you in the years ahead to better serve
Pennsylvania’s businesses and make our region
an attractive place for companies of all types to
grow and succeed.

As governor and on behalf of all Pennsylvanians,
I commend our local commercial real estate
professionals for working towards a more pros-
perous future for Pennsylvania, New Jersey, and
our neighbors. Best wishes for unprecedented
success in the coming year.

Edward G. Rendell
Governor
January 2009

Governor Kaine

Dear Friends:

On behalf of the Commonwealth of Virginia, |
am pleased to extend my sincerest gratitude to
the publishers and readers of the Mid Atlantic
Real Estate Journal for bringing us the Annual
Economic Development Spotlight.

I commend the writers and editors of the Mid
Atlantic Real Estate Journal for their dedica-
tion to bringing attention to the role of local
governments in developing a fertile business
environment.

I also commend all commercial real estate pro-
fessionals for their contribution to the thriving
business community in the Commonwealth.
Virginia has long enjoyed a business-friendly
climate. The Commonwealth’s regulatory and
legal environments are tough to beat, as is our
strong, educated labor force. Our validation as
‘Best State for Business’ for the past three years
speaks volumes to our competitiveness in today’s
global market.

My congratulations on this successful issue, and
I look forward to many successful issues of the
Mid Atlantic Real Estate Journal.

Sincerely,

Timothy M. Kaine
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When you think Northeast... Think Penn’s Northeast
www.pennsnortheast.com







MAREjournal.com

Mid Atlantic Real Estate Journal — Economic Development — January 23 - February 12, 2009 — 7G

Brair CounTy, PENNSYLVANIA

By Martin J. Marasco, Altoona-Blair County Development Corporation

Economic development along

The 1-99 Corridor - Blair County 2008

he Altoona-Blair
I County Development
Corporation (ABCD
Corp.) main-
tains its solid
reputation
among its
many part-
ners (public/
private/com-
munity) for
the quality
of work and
contributions resulting in vi-
able and sustainable economic
development initiatives and
projects. ABCD Corp. functions
on a county-wide basis in the
Altoona-Blair County area, as
well as regional partnerships
along the I-99 Innovation
Corridor and Southern Allegh-
enies region of Pennsylvania.

ABCD Corp. continues to
work at building new part-
nerships while strengthening
existing alliances. During this
past year, ABCD Corp. has
worked with many partners
in accomplishing projects and
initiatives that have built on
and strengthened partner-
ships and provided needed
infrastructure.

Although the history of
Altoona, Blair County con-
tains examples of economic
disparities and challenges,
abundant opportunities exist
for economic success. During
2008 there were a number of
completed projects including:
The Sheetz Bros. Kitchen, the
DeGol Center for Advanced
Manufacturing and the Penn
State Devorris Downtown
Conference Center. Through
ABCD’s attraction efforts,
Pennsylvania Governor Ed
Rendell recently announced
N.E.W. Customer Service
Companies, Inc.; both their
“work-at-home” program and a
physical call center establish-
ment have committed to locate
in the City of Altoona.

N.E.W. Customer Service
Companies, Inc. is the leading
provider of extended service
plans and buyer protection ser-
vices. In July 2008, N.E.W. an-
nounced the establishment of a
work-at-home training center
in Altoona, creating 150 home-
based jobs for the region. After
an overwhelming response to
their “work-at-home” program,;
N.E.W. decided to locate their
eleventh brick and mortar call
center in the U.S. in the City
of Altoona. This will be their
first call center in Pennsylva-
nia, creating 480 jobs in Blair

Martin J. Marasco

The Sheetz Bros. Kitchen and Distribution Center
in The Walter Business Park, Claysburg, PA

County and scheduled to open
in Spring 2009.

In July 2008, Sheetz, Inc.
had their official ribbon cut-
ting of their new Sheetz Bros.
Kitchen; located in the Walter
Business Park next to the
Sheetz Distribution Center
in Claysburg, PA. The Sheetz
Bros. Kitchen is a completely
new production/distribution
network for Sheetz. Construc-
tion of this 140,000 square
foot, state of the art facility,
was completed at a cost of +
$50 million. Over the next five
years, the Kitchen will create

over 450 new jobs with an es-
timated $12.5 million payroll
impact and a projected $6.5
million benefit package.
Renovations are almost com-
plete at the Penn State Altoona
Devorris Downtown Center.
The renovation of the 83-year-
old, five-story Aaron Building
on 12th Avenue in downtown
Altoona was advanced at the
cost of $3.5 million. The proj-
ect has added classrooms,
offices and a café throughout
the complex. The college plans
to put its communications
continued on page 16F
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ALONG I-99 IN CENTRAL PA
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-99 ENTERPRISE CAMPUS
BLAIR COUNTY, PA

+ Low Operational Costs

+ Centrally Located to Major Metro Markets
+ Penn State University Research Support

+ KOZ Tax Free Zone until 2013

+ KIZ & Local Enterprise Zone Tax Incentives

Contact Matt Fox at 814-944-6113 or mattf@abcdcorp.org
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ALTOONA a BLAIR COUNTY
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BuiLoing For A BETTER Tomorrow IN THE HEART oF THE I-99 CorriDOR

3900 Industrial Park Drive | Altoona, PA 16602
www.ABCDcorp.org | 814-944-6113



